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;CAFKLILEV FSUSMXWO

8ROVSMKU GbYO 7MO]Xab \SUSMXWO

7YYOK[KWMO #^WM^[ON$ 8UOK[ ]RSaX][XYSM YK\]O?@F

8XVYXWOW]\ BWOÿ MXVYXWOW]ÿ 'ÿ [OZ^S[O\ WX VSaSWQ

IS\MX\S]b @ONS^V& ]RSaX][XYSM

-ROC EXXV ]OVYO[K]^[O _^UMKWScSWQ #EGI$

,MMIGA?QGLK CX]]SWQ& 8XK]SWQÿ X[ FOKUSWQ

?B8G>G:d /3/ S\ NO\SQWON PX[ \^YO[SX[ LXWNSWQ KWN \OKUSWQ
Y[XYO[]SO\ ]X VX\] \^[PKMO\ #WX] [OMXVVOWNON PX[ MXWM[O]O$(
GRS\ Y[XN^M] [O\S\]\ KQSWQ& `OK]RO[SWQ KWN ]RO[VKU MbMUSWQ
`S]RX^] RK[NOWSWQ& \R[SWTSWQ X[ M[KMTSWQ( >] S\ PX[V^UK]ON ]X
`S]R\]KWN Oa][OVO ]OVYO[K]^[O MbMUSWQ& HI USQR] KWN XcXWO(
GRO ]RSaX][XYSM WK]^[O XP ?B8G>G:d /3/ [ON^MO\ ]RO VSQ[K]SXW
XP USZ^SN Y[XN^M] KP]O[ KYYUSMK]SXW ]X ]RO \^L\][K]O(
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Y[XN^M] N[SO\ ]KMT P[OO SW ]`X RX^[\ KWN P^UUb M^[O\ SW ,. RX^[\(ÿ
8^[O ]SVO\ `SUU _K[b `S]R ]OVYO[K]^[O& R^VSNS]b KWN QKY(
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FSUSMXWO\ Y[X_SNO OaMOUUOW] OW_S[XWVOW]KU [O\S\]KWMO N^O ]X
]ROS[ ^WSZ^O MROVSMKU \][^M]^[O KWN ]RO SWRO[OW] Y[XYO[]SO\ XP
]RO VK]O[SKU\(
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;FGP MOLBRAQ GP KLQ OCALJJCKBCB DLO RPC GK MROC LUVECK
?KB%LO LUVECK OGAF PVPQCJP ?KB PFLRIB KLQ @C PCICAQCB ?P
? PC?I?KQ DLO AFILOGKC LO LQFCO PQOLKE LUGBGWGKE J?QCOG?IP$

0LO P?DC F?KBIGKE GKDLOJ?QGLK LK QFGP MOLBRAQ# ALKPRIQ QFC
5?QCOG?I :?DCQV .?Q? :FCCQ !5:.:"$

.GOCAQGLKP DLO RPC

+( ;X[ LO\] YO[PX[VKWMO LXWN \^[PKMO\ \RX^UN LO MUOKW KWN
P[OO P[XV Q[OK\O(

,( ;^UU YO[PX[VKWMO Y[XYO[]SO\ `SUU NO_OUXY X_O[ 1, RX^[\(

-( @XS\]^[O M^[SWQ LOQSW\ SVVONSK]OUb KP]O[ ]RO Y[XN^M] S\
OaYX\ON ]X ]RO K]VX\YRO[O& ]RO[OPX[O YK[]\ ]X LO
K\\OVLUON \RX^UN LO VK]ON `S]RSW K PO` VSW^]O\ KP]O[ ]RO
Y[XN^M] S\ NS\YOW\ON(

.( :aMO\\ VK]O[SKU MKW LO OK\SUb `SYON K`Kb `S]R WXW'YXUK[
\XU_OW]\(

4LAQGQC 5?QCOG?I :MCAGDGA?QGLK45:

?@F NK]ON FOY]OVLO['+& +33/(ÿ GO\] [OYX[]\ PX[ OKMR LK]MR
K[O K_KSUKLUO PX[ ]RO SWNSMK]ON Y[XYO[]SO\(ÿ ?@F ]O\] [OYX[]\
SWMU^NO \OUOM]ON D8 ]O\] YK[KVO]O[\ MXW\SNO[ON KYY[XY[SK]O ]X
\YOMSPSMK]SXW\ PX[ M^\]XVO[ ^\O(ÿ 7NNS]SXWKUUb& MXVY[OROW\S_O
MXW][XU\ K[O SW YUKMO ]X K\\^[O Y[XN^M] Z^KUS]b KWN
MXW\S\]OWMb(ÿ FYOMSKU M^\]XVO[ \YOMSPSMK]SXW [OZ^S[OVOW]\ VKb
LO MXX[NSWK]ON ]R[X^QR =OWTOUÿ D^KUS]b(

:QLO?EC
F]X[O Y[XN^M] SW ]RO ^WXYOWON MXW]KSWO[ SW K N[b UXMK]SXW(ÿ
F]X[KQO SWPX[VK]SXW VKb LO SWNSMK]ON XW ]RO Y[XN^M] MXW]KSWO[
UKLOUSWQ(
7MQGJ?I :QLO?EC+ÿ ) Y- QL '& Y-$ÿ :QLO?EC @CILT ) Y- LO
EOC?QCO QF?K ') Y- A?K ?BSCOPCIV ?DDCAQ MOLBRAQ MOLMCOQGCP(
@K]O[SKU [OVX_ON P[XV MXW]KSWO[\ VKb LO MXW]KVSWK]ON N^[SWQ
^\O(ÿ 9X WX] [O]^[W Y[XN^M] ]X ]RO X[SQSWKU MXW]KSWO[(ÿ ÿ =OWTOU
8X[YX[K]SXW MKWWX] K\\^VO [O\YXW\SLSUS]b PX[ Y[XN^M] `RSMR
RK\ LOOW MXW]KVSWK]ON X[ \]X[ON ^WNO[ MXWNS]SXW\ X]RO[ ]RKW
]RX\O Y[O_SX^\Ub SWNSMK]ON( >P KNNS]SXWKU SWPX[VK]SXW S\ [OZ^S[ON&
YUOK\O MXW]KM] bX^[ UXMKU GOMRWSMKU FO[_SMO 8OW]O[ X[
8^\]XVO[ FO[_SMO EOY[O\OW]K]S_O(
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6LQC
GRO NK]K MXW]KSWON RO[OSW K[O P^[WS\RON PX[ SWPX[VK]SXW XWUb
KWN K[O LOUSO_ON ]X LO [OUSKLUO(ÿ JO MKWWX] K\\^VO
[O\YXW\SLSUS]b PX[ ]RO [O\^U]\ XL]KSWON Lb X]RO[\ X_O[ `RX\O
VO]RXN\ `O RK_O WX MXW][XU(ÿ >] S\ ]RO ^\O["\ [O\YXW\SLSUS]b ]X
NO]O[VSWO \^S]KLSUS]b PX[ ]RO ^\O["\ Y^[YX\O XP KWb Y[XN^M]SXW
VO]RXN\ VOW]SXWON RO[OSW KWN ]X KNXY] \^MR Y[OMK^]SXW\ K\
VKb LO KN_S\KLUO PX[ ]RO Y[X]OM]SXW XP Y[XYO[]b KWN XP YO[\XW\
KQKSW\] KWb RKcK[N\ ]RK] VKb LO SW_XU_ON SW ]RO RKWNUSWQ KWN
^\O ]RO[OXP( >W USQR] XP ]RO PX[OQXSWQ& 2CKHCI -LOMLO?QGLK
PMCAGDGA?IIV BGPAI?GJP ?II T?OO?KQGCP CUMOCPPCB LO GJMIGCB#
GKAIRBGKE T?OO?KQGCP LD JCOAF?KQ?@GIGQV LO DGQKCPP DLO ?
M?OQGARI?O MROMLPC# ?OGPGKE DOLJ P?IC LO RPC LD 2CKHCI
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-LOMLO?QGLKZP MOLBRAQP$ÿ 2CKHCI -LOMLO?QGLK PMCAGDGA?IIV
BGPAI?GJP ?KV IG?@GIGQV DLO ALKPCNRCKQG?I LO GKAGBCKQ?I
B?J?ECP LD ?KV HGKB# GKAIRBGKE ILPQ MOLDGQP$ÿ GRO NS\M^\\SXW
RO[OSW XP _K[SX^\ Y[XMO\\O\ X[ MXVYX\S]SXW\ S\ WX] ]X LO
SW]O[Y[O]ON K\ [OY[O\OW]K]SXW ]RK] ]ROb K[O P[OO P[XV
NXVSWK]SXW XP YK]OW]\ X`WON Lb X]RO[\ X[ K\ K USMOW\O ^WNO[
KWb =OWTOU 8X[YX[K]SXW YK]OW]\ ]RK] VKb MX_O[ \^MR
Y[XMO\\O\ X[ MXVYX\S]SXW\(ÿ JO [OMXVVOWN ]RK] OKMR
Y[X\YOM]S_O ^\O[ ]O\] RS\ Y[XYX\ON KYYUSMK]SXW LOPX[O [OYO]S]S_O
^\O& ^\SWQ ]RS\ NK]K K\ K Q^SNO(ÿ GRS\ Y[XN^M] VKb LO MX_O[ON
Lb XWO X[ VX[O HWS]ON F]K]O\ X[ PX[OSQW YK]OW]\ X[ YK]OW]
KYYUSMK]SXW\(
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